OFFSHORE BANK REPRESENTATION SERVICES

Close Brothers (Cayman) Limited, through its banking affiliate, Close Bank (Cayman) Limited, offers financial institutions the following
Offshore Banking and Trust Company Administration Services:

- Guidance on capital and reporting requirements

- Assistance with incorporation of companies, which can act as offshore entities

- Assistance with preparation/ registration and submission of documentation and licence applications to regulatory authorities
- Authorised agent, registered office and secretarial services

- Non-exclusive office space

- Prominent display of name of the bank or branch in an area accessible to the general public

- Administrative services, including filing of annual returns and reports required by law and payment of annual licence fees

- Payment of local and sundry expenses

- Reporting to head offices any changes to local statutes and regulations

- Offshore Trust services

- Private Banking Concierge services

BENEFITS OF HAVING A CAYMAN ISLANDS OFFSHORE BANK

- No local reserve requirement

- Nominal minimum capital required (CI$400,000 or US$500,000 - Class B licence).
- No income, profits, sales or capital gains taxation.

- No exchange control regulations, thereby allowing the free movement of capital.
- Statutory confidentiality provisions.

- Political and economic stability.

- Modern legal infrastructure.

REASONS WHY BANKS ESTABLISH OFFSHORE SUBSIDIARIES/BRANCHES

- Promote international presence and image of the bank.

- Enhance international banking capabilities by providing a full array of services including letters of credit, creation of bankers’
acceptances and financing of international import and export loan transactions.

- Diversify and develop new sources of funding, primarily through the development of offshore deposits and issuance of tax-free
commercial paper.

- The ability to take advantage of interest rate differentials, which occur from time to time, between domestic and Eurodollar
deposit rates.

- Tax advantages are largely dependent on the tax laws of the country of incorporation of the parent banks in connection with
income tax, withholding, land, other taxes, applicable to branch or subsidiary operations.

- No deposit insurance premium or reserve requirements, which serve to lower the cost of raising foreign deposits.
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